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&RQWHQWYV

JLUP 2YHUYLHZ

0% ,QVLIKW IURP %U\DQ %HUHQW
ODUNHW 3HUIRUPDQFH

SXEOLF &RPSDQLHYV

, QGXVWULDOV 3HUIRUPDQFH

0 $ 3HUIRUPDQFH

, QG XVWU\ $FTXLVLWLRQYV
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JLUP 2YHUYLHZ

ESRQWDFWYV SERXW %OXH 5L

JRXQGHG LQ %OXH 5LYHU
) ")
AUADQ %G QI SDUWQHU | "5 pLGGOH PDUNHW PHUJH

D] EEHUHQW#JREOXHULYHDGRIPVRU\ ILUP KHDGTXDUWHL
+LOOV 0, , W DVVLVWV FRU

'LOOLDP ORRMUN.QJ 3DUWQHUHTXLW\N JURXSY DQG LQGLYLG)
DFTXLVLWLRQ RI EXVLQHVVHV

XX ZORIWLV#JREOXHULYHUPRRAR j0PHQWV LQ PXOWLSOH &

'LWK RYHU \HDUV RI H[SHUI
6DUD & O HMVH@IAHLBEDO DFURVYV JOREDO LQGXVWU

5 VFOHYHQJHU#JREOXHULHYRYERPY D VXLWH RI VHUYLF
FOLHQWVY LQFOXGLQJ FRUSR

SULYDWH HTXLW\ VXSSRUW

N WKDJDQ#JREOXHULYHU BRODWLRQVKLS FHQWHUHG W
DQG FOLHQW IRFXV

-RVK % 0DWHEWRU RI 5SHVHDUEFK

R MEDUDQ#JREOXHULYHUZ@(L} 6}4LJY’LF:FVV

'DQRD %ROJD'UWBHRPWRRU ODUNHWLBOHOO 6LGH 0. $ $GYLVRU\ 6
DQG %XVLQHVV "HYHORSPHQW., o4x\ 6L GH 0 $ $GYLVRU\ 6HL
N GEROJDUSRSRY#JREOXHUL YU ERBDWH 9DOXDWLROQ 6

& JREOXHULYHU FRP m > 4 0 Q
B« FRQWIREOXHULYHU F@EP



https://www.linkedin.com/company/go-blue-river/
https://twitter.com/goBlueRiver
https://www.facebook.com/goBlueRiver/
https://www.youtube.com/channel/UC0jTG3ZybsTmbGFqWCFLXqw
https://goblueriver.com/services/seller-services/
https://goblueriver.com/services/buyer-services/
https://goblueriver.com/services/corporate-finance/
http://goblueriver.com/
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%\ %U\DQ %HUH
ODQDJLQJ 3DUW

0$ SFWLYLW)\ ,Q 7KH
' QGXVWULDO $XWRPDWLRQ 6

7KH RQJRLQJ FRQIOLFW EHWZHHMOLGXMVLWRD @D BNUBDD /M |
SULFHV DQG FDXVH VXSSO\ FKIFIRD WV QXHVW RKHRSD FINF \8 R L
WDSHU &DS([ VSHQG LQ FRUSRUDWERXRH WK LPRBFMR @FH
VXSSO\ FKDLQ GLVUXSWLRQ DPR®%$b QBRFSDUQDHV $X\WBFAD G
SRWHQWLDO WR KDYH PDWHULO®OHQP EZDWWVWKQVSHVUKRUREB
FRPSDQLHV UHPDLQV SRVLWLYRUW RIQFWEW $X3WORRRIDI\Y QR QH,
-XQH VWDWHG WKDW RH G$ URRSFRID/QHLE VS RXUWHY H J
ODVW PRQWKYV 2Q D IRUZDUXJRXWIO RN MK UWWKHKIHHQSIHWW H B F

RI WKHVH VDPH UHVSRQGH®\WW W [SHFW WSKHINVE \E K6 OUL 66
QH[W PRQWKYV

8QIRUWXQDWHO\ QRW DOO QHZV ZDKH JRRGEWOKIDOR®XPH |
VLIQLILFDQWO\ DFURVV DO OWKHF WRROWO/R Z2LGRIOKIGR QW VS (N HE
IXOO \HDU DUH DOVR GRZQ DV RDLOAWDXQ & UW KS&D MYIH PMWR RX
FRPSDQLHVY WDUJHW FRPSDQLHWKBIQIHY BEARX D WILRWQ \5 O QL
GRZQWXUQ LV ULVLQJ LQWHUHVW UDWHYV

7KH LQIODWLRQ UDWH LQ WKB\ &6 VSLMHGDWRK LQLUHVYSFK
KLJK OHYHOV WKH )HGHUDO GNVUBIINNWH BDLVHG7WKW 2B@ IK!

LQFUHDVH LQ OD\ ,Q -XQH WHKIDDOWHWIEG) PQBNVQUDBWH ZD WK
LQFUHDVH VLQFH 7KH )H®RUMBODR YHVRIXW HVIK\H QH B K QAL W k
LOQWHUHVW UDWH UDWKHU WRKDLQYV WWH. M RUPFSFRDMWEHIBNV " % H F
LOQOWHUHVW UDWHY KDV D G RWHF V& RIGNOLBOMIUR @Y KK V SV WHRS O BiOH
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%\ %U\DQ %HUF
ODQDJLQJ 3DUYV

([DPSOH

e &RPSDQ\ $ GHFLGHV WR DFTXLUH &RP

e /HW_V DVVXPH WKDW &RPSDQ\ $ E
WUDQVDFWLRQ FRQVLGHUDWLIRQYB Y G
IXQG WKH EDODQFH

e /HW_V IXUWKHU DVVXPH WKDW WKH F
DQG WKDW WKH UDWH DW WKIHQHR QB DR/

e $W WKH HQG RI KDOI RI WKPRSXU
H[SHQVLYH ZKLFK PHDQV WKDWVWKH
PRUH H[SHQVLYH

e /HW_V DVVXPH WKDW WKH FXUUMQWV
[ DW WKH FXUUHQW FRVW RI FDSLWD

e .Q RUGHU WR NHHS WKH VDPH R YWKUL
PXOWLSOH ZRXOG QHHG WR GURS E\

« $ UHGXFWLRQ IURP D PXOWLSOH R

e 7KHUHIRUH WKH (%,7'$ 0XOW L SR B\
EH DSSUR[LPDWHO\ |

50% Borrowed:

2] FRXUVH ULVLQJ LQWHUHVMUQD® HD FIWRU W IWHKFHY R@I VY I
HIWHUQDO XQFRQWUROODEOMUU LG/INJ HFRW.RQV NKR® RIP\L AL X!
SROLWLFDO ULVN WR QDPH @VIHZD @OKIRWRIS\DH WD ¥ VGRYXIDVW I
ULVLQJ LQWHUHVW UDWHYV QKDY B OXHDGV MRRQ V AL W MQD)\ \@ K iF O\

$W %OXH 5LYHU ZH ORRNVIRIUQ F\R RM LOQ X HR®D YNRRHOW W RO
$XWRPDWLRQ FRPSDQLHV LQ WEH RWFREMX RBEODRIQWR DQ
PDUNHW FRQWLQXHV WR VXUSXDWIHRRV VER DRY W LHI % H PMR YT
VWDELOL]JLQJ LQ WKH ODWRVHSDUWWR VHOQ WRKH RRWPISD Q\
RI \HDUV aQRZb LV WKH ZDWFKZRUG RI WKH ZLVH

LV l0DQDJLQJ 3DUWQHU DQG FRHBMQWHEURQ IWORME
\HDUV RI H[SHUWLVH WR VPDOIOH@MVP 4G VDN BX\HLIQ MY T H |
DQDO\]LQJ WKH ILQDQFLDO RSHRPSEQORQIW RQ E X \DLYHHAWRH
DQ 0%$ ZLWK KRQRUV LQ &RUBRWBWHNLIVWDQRAHI DRFG VERK S
OLFKLJDQ DQG D % $ LQ $FFRRQWR® JWKPGSQW DMUVMNF R | DO

2 H[W
(
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https://goblueriver.com/about-us/bryan-berent/
mailto:bberent@goblueriver.com

, QGXVWULDO $XWRPDWLRQ DFTXLXHWH RKR QWXIP\EWMKH @ W F
VHFRQG TXDUWHU WUHQGYV IURP WKH SDVW VHYHUDO

Industry Acquisitions: Industry Acquisitions: Industry Acquisitions:

Past 5 Quarter Q2 5 Year Comparison 5 Year Comparison

Comparison £
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7KH IROORZLQJ FKDUW VKRZV D HUBDH FREPWDSOWNC
VHFWRUV DVVRFLDWHG ZLWK QUWKOHV WG\X VWUV DY@ X \§ 8 |
ERWK SXEOLF DQG SULYDWH H >SQWY B WHVVIHRROWVBRI KQUKHP
FDOFXODWHG EDVHG RQ FRPSDQ@LHY UHWHKHQDXSISURI[LPD!

s General Industrial Automation (Public Companies) ssss Industrial Automation Manufacturing (Private)

Industrial Automation Services (Private)
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S3XEO
&RPS

LFO\ 7
DQLHV

UDGHG $XW

7KH IROORZLQJ LV D OLVW RIRSXERPRPBOYQ MHYD GH\VG1 ® X
FDOFXODWH RXU SXEOLF ,$KHDWREWHRERQPBH[ OLVWHC

3XEOLF &RPSDQ)

$% %
&RJQH[ &RUSRUDW
(DWRQ &RUSRUDW
(PHUVRQ (OHFWU
+RQH\ZHOO ,QWHUGC
1IDWLRQDO ,QVWUXPHC
5RFNZHOO $XWRPD
6FKQHLGHU (OHF\

6LHPHQV

7( &RQQHFWLYLW

$9(5%*(

0(',$1

3XEOLF &RPSDQ!
$% %
&RJQH[ &RUSRUDW
(DWRQ &RUSRUDW
(PHUVRQ (OHFWU
+RQH\ZHOO ,QWHUG
1IDWLRQDO ,QVWUXPH(
5RFNZHOO $XWRPLC
6FKQHLGHU (OHF\
6LHPHQV
7( &RQQHFWLYLW
$9(5%*(
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A4
,LOQGXVWULDOV 3HUIRUP

7KH IROORZLQJ FKDUWV VKRZ I4W\ IR D PRV K HVIWHD\M HJF W)
VSDFH 7KLV SURYLGHV D YLHZQRIWNKKH, §8BRKWWUY DX P KW
PDUNHW

6RXUFH 6 3 &DSLWDO ,4




A4
0 $ SHUIRUPDQFH

7KH ITROORZLQJ FKDUWYV VKRZ 4 FWLUYLHW\DBDFRALRNLW LL
LQGXVWULHYV SURYLGLQJ D YLHZ RI JHQHUDO 0 $ WUHQ

6RXUFH 6 3 &DSLWDO ,4




4

&98& &DSLWDO KIDW VDEH XV

5DGZHOO ,QW HWKQ B WLRIXD |

ZLOO DOORZ &9& WR VXSS

JURZWK RI 5DGZHOO NQF

FXV RQ SURYLGLQJ FUL

KDV DFTXHHHQLU FXVWRPHUV DQG F
FRPSDQ\ FXOWXUH

'DWHSULO
6XEVHFWNRWULEXWLRQ $X
6HUYLFHV

(9RW 'LVFORVHG

QWHO &FRU/S DF $RIDWDHIEK L V
DFTXLVLWLRQ ZLOO JURZ
RITHULQJ DQG VHUYLFHV \
LQGXVWULDO a,QGXVWU\

KDV DFTXLUHG PY¥BMLO
6XEVHFMXRARPDWLRQ 6HL

(91RW 'LVFORVHG

+XL]HQJD KWR/X B F BKIXWH® L
7HFKQRORJKHVY DFTXLVLV
DOORZ &KXUFKLOO WR RI
SURYHQ HQJLQHHULQJ
PDQXIDFWXULQJ WR D Z
KDV DFTXL DA/ H

"BEVHL O

6 XEVHFRXMRPDWLRQ 6H!
(91RW 'LVFORVHG

6RXUFH 6 3 &DSLWDO ,4

QGXVWU\ $FTXLVL

&OLS $XWRKDIYWRLRERISISHKE U |
$XWRPDWKRQ DFTXLVLWLR
&0OLS $XWRPDWLRQ WR
LOQGXVWULDO FXVWRPHU E
PRUH FRQWURO DQG DXWR
KDV DFTXLUHG
'BWHLO
6XEVHBWWRBPDWLRQ 6HU
(9 1RW 'LVFORVHG

SHOHYDQW , QKXW W DE DXL
5DZVRQ ,'& 7REV DFTXLVL\
DOORZ WKHP WR SURYL
VROXWLRQV DQG YDOXH D

KDV DFTXLWHELU FRPELQHG FOLHQW

'‘DWHSULO

6XEVHFWNRWULEXWLRQ $X
6HUYLFHYV

(9 1RW 'LVFORVHG

*5$ 7(& *URBY DF TSISUHG C

6RIWZDIKLY DFTXLVLWLRQ

*5$ . 7(& V 1RUWK $PHULFL

DQG ZLOO SURYLGH DGGL\

YRAXH WR WKHLU FXVWR
KDV DFTXL

WRBVvH LQ PDQXIDFWXULQJ
'DWBSULO
6XEVHBWWRPDWLRQ 6HUY
(9 1RW 'LVFORVHG




QGXVWU\ $FTXLVL

A4

(PHUVRQ (OHMMWULMFTXI
$VSHQWHFRK&ERUBFTXLVLW
(PHUVRQ WR SURYLGH
VHUYLFHV LQ D KLJK JUR
WKH ,QGXVWULDO 6HUYLF
KDV DFTXLUHG
‘D WG\
6XEVHFXRRPDWLRQ 6HU
(9 %

(YDSFRKDV DFTXbBHBEFV
THFKQRORJKHY DFTXLVLW

DOORZ (YDSFR 6HOHFW7
LQGXVWULDO DXWRPDW
LQWHJUDWLRQ DQG FRQ

KDV DETXLYHGYLFHVY WR WKHLU H[S
EDVH

'DWED\

6XEVHBWWBPDWLRQ 6HU)
(91RW 'LVFORVHG

/&* +ROGK DV W F T&(1&U HXH U J\

$OWXUD ED'S LDAFIBOMLRP® W L |
9DOLGDWLRQ 6ROXKWLIR (
DFTXLVLWLRQ ZLOO DOORZ
WKH FRQWLQXHG JURZWK F
LQ HQJLQHHULQJ DOQG
KDV DFTXLYRIGXWLRQV

'‘DWRED\
6XEVHBWWRBPDWLRQ 6HUY
(91RW 'LVFORVHG

SLNH 6WUHHKW V& D§ INWIROHNG
(QILQHHULQJ 6HUYLFHK&RF
DFTXLVLWLRQ ZLOO DOOR
VXSSRUW WKH FRQWLQXI
JURVW V LQGXVWULDO HQ.
KDV DETXLWKERXJK WKH LOQWHJUDMW
HILVWLQJ KROGLQJ \ 3XPS*

'DWHKQH
6XEVHBWWBPDWLRQ 6HUY
(91RW 'LVFORVHG

/&* 7KLV DFTXLVLWLRQ ZLOO DOORZ &(& (QHUJ\
UVXH QHZ DXWRPDWLRQ DQG FRQWURO
+ROGL?QRR]Z K RSSRUWXQLWLHYV

KDV DFTXDUHAVHXQH

6XEVHAEWRBDWLRQ 6HUYLFHYV

(91RW 'LVFORVHG

6RXUFH 6 3 &DSLWDO ,4




SERXW %OXH 5LYHU

JRXQGHG LQ %OXH 5LYHU KDV EXLOW LWV SUDFWLFH I
H[SHULHQFHG V\VWHPDWLF WUDQVDFWLRQDO JXLGDQFH
LOYROYHPHQW LQ WKH SULYDWH FDSLWDO PDUNHWSODF}
LGHDO RXWFRPHV WR RZQHUV WUDQVLWLRQLQJ RXW Z
D VXLWH Rl VHUYLFHY LQFOXGLQJ FRUSRUDWH GHYR
VXSSRUW FRQILGHQWLDO VHOO VLGH UHSUHVHQY
WUDQVDFWLRQ FRQVXOWLQJ %OXH 5LYHU SODJ
FHQWHUHG WUDQVDFWLRQ FRXQVHO DQG FO

& JREOXHULYHU FRP Qe
¥ FRQWWDIRWOXHULYHU F@P




